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Independent Auditor's Report

To the Directors of
Montreal Holocaust Museum

Qualified Opinion

We have audited the financial statements of Montreal Holocaust Museum (the "Museum"), which
comprise the statement of financial position as at March 31, 2025, the statements of changes in
net assets, operations and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying financial statements present fairly, in all
material respects, the financial position of the Museum as at March 31, 2025, and its its results of
operations and cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

In common with many not-for-profit organizations, Montreal Holocaust Museum derives revenues
from donations the completeness of which is not susceptible to satisfactory audit verification.
Accordingly, our verification of these revenues was limited to the amounts recorded in the
records of the Museum. Therefore, we were not able to determine whether any adjustments
might be necessary to donations, excess (deficiency) of revenues over expenditures and cash
flows from operations for the years ended March 31, 2025 and 2024, current assets as at
March 31, 2025 and 2024 and net assets as at April 1 and March 31 for both the 2025 and 2024
years. Our audit opinion on the financial statements for the year ended March 31, 2024 was
modified accordingly because of the possible effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Museum
in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Independent Auditor's Report

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Canadian accounting standards for not-for-profit organizations, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Museum's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Museum or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Museum’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Museum'’s internal control.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Museum'’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Museum to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Montreal Holocaust Museum
Statement of Financial Position

Internally Museum
General Restricted Expansion Total Total
March 31 Fund Fund Fund 2025 2024
Assets
Current
Cash $ 905 $ - $ 13,092,399 $§ 13,093,304 S 5,019,249
Short-term investments (Note 2) - 2,609,037 3,924,738 6,533,775 13,829,381
Grants receivable (Note 16) 15,370 - 5,218,854 5,234,224 37,022
Sundry receivable (Note 3) 19,329 - 571,091 590,420 558,064
Prepaid expenditures - - 85,477 85,477 56,668
Investment - Fondation du Grand Montréal ("FGM") (Note 4) 28,667 - - 28,667 26,095
Due from other funds (Note 5) - - 454,327 454,327 202,270
64,271 2,609,037 23,346,886 26,020,194 19,728,749
Capital assets (Note 6) 161,129 - 36,924,658 37,085,787 22,336,681
$ 225,400 $ 2,609,037 $ 60,271,544 $ 63,105,981 § 42,065,430
Liabilities and Fund Balances (Deficiency)
Current
Accounts payable and accrued liabilities $ 185,459 § - S 3,884,386 $ 4,069,845 S 2,974,053
Deferred contributions (Note 7) 226,631 - - 226,631 159,728
Due to other funds (Note 5) 454,327 - - 454,327 202,270
866,417 - 3,884,386 4,750,803 3,336,051
Deferred contributions (Note 7) - - 56,739,513 56,739,513 37,082,326
Deferred contributions - Audio-Visual and Oral History (Note 8) 311,478 - - 311,478 377,261
1,177,895 - 60,623,899 61,801,794 40,795,638
Fund Assets
General Fund (952,495) - - (952,495) (756,576)
Internally restricted Fund - 2,609,037 - 2,609,037 2,383,821
Museum expansion Fund - - (352,355) (352,355) (357,453)
(952,495) 2,609,037 (352,355) 1,304,187 1,269,792
$ 225,400 $ 2,609,037 $ 60,271,544 S 63,105,981 § 42,065,430
Commitments (Note 9)
On behalf of the Board:
Director Director
Hon. Jacques Saada, President Jean Guy Gourdeau, Treasurer 6

The accompanying notes are an integral part of these financial statements.



Montreal Holocaust Museum
Statement of Changes in Net Assets

Internally Museum
General Restricted Expansion Total Total
For the year ended March 31 Fund Fund Fund 2025 2024
Balance, beginning of the year $ (756,576) $ 2,383,821 $§ (357,453) $ 1,269,792 S 2,629,641
Excess (deficiency) of revenues over expenditures (195,919) 225,216 5,098 34,395 (1,359,849)
Balance, end of the year $ (952,495) $§ 2,609,037 $§ (352,355) $ 1,304,187 S§ 1,269,792

The accompanying notes are an integral part of these financial statements.



Montreal Holocaust Museum
Statement of Operations

Internally Museum
Restricted Expansion Total Total
For the year ended March 31 General Fund Fund Fund 2025 2024
Revenues
Contributions - fundraising ) 804,903 - - S 804,903 S 753,902
Contributions - Federation CJA 326,707 - - 326,707 322,193
Grants (Schedule A) 472,018 - - 472,018 403,178
Museum admissions and book sales 155,042 - - 155,042 143,874
Contributions - Museum expansion - - - - 584,258
Investment income (Note 11) 6,092 225,216 613,618 844,926 487,880
1,764,762 225,216 613,618 2,603,596 2,695,285
Expenditures
Administrative and general (Schedule B) 730,963 - - 730,963 729,406
Commemoration and video testimony 132,825 - - 132,825 124,087
Educational outreach 385,037 - - 385,037 409,166
Museum activities 526,762 - - 526,762 437,686
Museum expansion operations - - 608,520 608,520 584,258
PCH - Canadian heritage program 23,212 - - 23,212 -
Teachers' seminars 67,629 - - 67,629
PMLCR - Multiculturalism and anti-racism program 80,896 - - 80,896
PAM - Museums assistance program 4,437 - - 4,437
CRM software 8,920 - - 8,920
1,960,681 - 608,520 2,569,201 2,284,603
Excess of revenues over expenditures before other items (195,919) 225,216 5,098 34,395 410,682
Other items
Loss on present value of non-interest bearing
long-term debt - - - - (270,531)
Loss on disposition of capital assets - - - - (1,500,000)
Donations - Mécénat Musica - Montreal Holocaust Museum Fund
(Note 12) - - 750,000 750,000 775,000
Contributions - Mécénat Musica - Montreal Holocaust Museum
Fund (Note 12) - - (750,000) (750,000) (775,000)
Donations - Endowments (Note 13) - - 14,000 14,000 273,000
Contributions - Transfer endowments to Jewish Community
Foundation of Montreal (Note 13) - - (14,000) (14,000) (273,000)
- - - - (1,770,531)
Excess (deficiency) of revenues over expenditures $ (195,919) $ 225,216 5,098 § 34,395 § (1,359,849)

The accompanying notes are an integral part of these financial statements.



Montreal Holocaust Museum
Statement of Cash Flows

For the year ended March 31 2025 2024
Cash flows from operating activities
Excess (deficiency) of revenues over expenditures 34,395 S (1,359,849)
Items not affecting cash
Net amortization of capital assets - Museum 6,046 26,852
Loss on disposition of capital assets - 1,500,000
Loss on present value of non-interest bearing long-term
debt - 270,531
Change in investments (97,222) (76,463)
Change in market value of investments (205,914) (204,533)
(262,695) 156,538
Net changes in non-cash working capital items
Sundry receivable (32,356) (261,206)
Grants receivable 21,652 (37,022)
Due from other funds (252,057) (202,270)
Prepaid expenditures (28,809) (50,146)
Accounts payable and accrued liabilities 5,929 43,305
Due to other funds 252,057 202,270
Deferred contributions 66,903 (110,306)
(229,376) (258,837)
Cash flows from investing activities
Acquisition of capital assets (14,820,935) (10,197,128)
Acquisition of term deposits (3,001,855) (7,609,583)
Drawings from short-term investments - 700,000
Redemption of term deposits 10,598,025 -
Grant receivable - museum under construction (5,218,854)
Accounts payable and accrued liabilities - museum under
construction 1,089,863 2,227,914
(11,353,756) (14,878,797)
Cash flows from financing activities
Repayment of loans payable - (8,000,000)
Increase of deferred contributions - Museum expansion 19,657,187 24,381,595
19,657,187 16,381,595
Net increase in cash and cash equivalents 8,074,055 1,243,961
Cash and cash equivalents, beginning of the year 5,019,249 3,775,288
Cash and cash equivalents, end of the year $ 13,093,304 5,019,249

Cash and cash equivalents consist of cash.

The accompanying notes are an integral part of these financial statements.



March 31, 2025

Montreal Holocaust Museum
Notes to Financial Statements

1.

Nature and Purpose
of Organization

Basis of Accounting

Deferral Method - with
Fund Accounting

Fund Accounting

Significant Accounting Policies

Montreal Holocaust Museum (the "Museum") is a not-for-profit
organization incorporated under Part Il of the Canada Corporations
Act - and continued under the Canada Not-for-Profit Corporations
Act. It is a registered charity under the Income Tax Act and as such
is exempt from income taxes. The Museum's mission is to educate
people of all ages and backgrounds about the Holocaust while
sensitizing the public to the universal perils of antisemitism,
racism, hate and indifference. Through its museum,
commemorative programs and educational initiatives, the Museum
is committed to promoting respect for diversity and the sanctity of
all human life.

The Museum's funding includes a contribution from Federation CJA,
contributions through fundraising and grants. The Museum is
dependent upon these sources of funding to continue operations.
Montreal Holocaust Museum, a constituent agency of Federation
CJA, is an independent organization with its own board of
directors.

The financial statements have been prepared using Canadian
accounting standards for not-for-profit organizations.

The Museum follows the deferral method of accounting for
contributions.

The General Fund reports the assets, liabilities, revenues and
expenditures related to programming and administrative activities.

The internally restricted Fund reports the assets, liabilities,
revenues and expenditures related to a reserve established by the
Board of Directors of the Museum to provide for the replacement
and updating of Museum equipment and the exhibits and other
elements of the Museum's Action Plan. Also included are funds
invested through the Jewish Community Foundation of Montreal's
investment funds.

The Museum expansion Fund reports the assets, liabilities,

revenues and expenditures related to the expansion and
construction of a new museum.
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March 31, 2025

Montreal Holocaust Museum
Notes to Financial Statements

1.

Revenue Recognition

Capital Assets

Impairment of Long-lived
Assets

Documentaries and
Promotional Literature

Significant Accounting Policies (continued)

Restricted contributions, government and other grants are
recognized as revenue in the appropriate Fund in the year in which
the related expenditures are incurred.

Unrestricted contributions and other grants are recognized as
revenue in the General Fund when received or receivable if the
amount to be received can be reasonably estimated and collection
is reasonably assured.

Endowment contributions are recognized as direct increases in net
assets.

Investment income is recognized as revenue on an accrual basis.
Income earned is recognized in the internally restricted Fund,
except for investment income earned on the marketable securities
held for the Museum expansion Fund. This investment income is
recognized in the deferred contributions of the Museum expansion
Fund.

Museum admission fees and book sales are recognized as revenue
in the General Fund when earned and the goods are provided.

Capital assets are accounted for at cost. Amortization is calculated
on their respective estimated useful lives using the straight-line
method over the following periods:

Periods
Leasehold improvements 20 years
Exhibits 10 years
Building 20 years

Capital assets subject to amortization are tested for recoverability
whenever events or changes in circumstances indicate that their
carrying amount may not be recoverable. An impairment loss is
recognized when the carrying amount of the asset exceeds the sum
of the undiscounted cash flows resulting from its use and eventual
disposition. The impairment loss is measured as the amount by
which the carrying amount of the long-lived asset exceeds its fair
value.

Costs to produce documentaries and all promotional literature are
expensed as incurred.
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March 31, 2025

Montreal Holocaust Museum
Notes to Financial Statements

1.

Financial Instruments

Contributed Services

Cash and Cash
Equivalents

Significant Accounting Policies (continued)

Arm's length financial instruments are recorded at fair value at
initial recognition.

Related party financial instruments quoted in an active market or
those with observable inputs significant to the determination of
fair value or derivative contracts are recorded at fair value at
initial recognition. All other related party financial instruments are
recorded at cost at initial recognition.

In subsequent periods, equities traded in an active market and
derivatives are reported at fair value, with any change in fair
value reported in income. All other financial instruments are
reported at cost or amortized cost less impairment. Transaction
costs on the acquisition, sale or issue of financial instruments are
expensed for those items measured at fair value and charged to
the financial instrument for those measured at amortized cost.

Financial assets are tested for impairment when indicators of
impairment exist. When a significant change in the expected
timing or amount of the future cash flows of the financial asset is
identified, the carrying amount of the financial asset is reduced
and the amount of the write-down is recognized in the statement
of operations. A previously recognized impairment loss may be
reversed to the extent of the improvement, provided it is not
greater than the amount that would have been reported at the
date of the reversal had the impairment not been recognized
previously, and the amount of the reversal is recognized in the
statement of operations.

The Museum benefits from substantial services in the form of
volunteer time. Due to the difficulty in determining their fair
value, volunteer services are not recorded in the financial
statements.

Federation CJA provides administrative services for the Museum.
These services provided by Federation CJA are not recognized as
contributed services by the Museum.

The Museum's policy is to present bank balances, including bank

overdrafts with balances that fluctuate frequently from being
positive to overdrawn, under cash.

12



March 31, 2025

Montreal Holocaust Museum
Notes to Financial Statements

1.

Use of Estimates

Significant Accounting Policies (continued)

The preparation of financial statements in accordance with
Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date
the financial statements, and the reported amounts of revenues
and expenditures during the reporting period. Significant items
subject to estimates and assumptions include, but are not limited
to, the financial assets and useful lives of capital assets. Actual
results could differ from management's best estimates as
additional information becomes available in the future.

13



Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

2,

Short-term Investments

2025 2024
Investments held in trust $ 3,481,920 S 3,181,356
Term deposits 3,051,855 10,648,025

$ 6,533,775 S 13,829,381

Investments held in trust consist of funds invested through the Jewish Community
Foundation of Montreal's ("JCF") investment funds. JCF invests in both government and
corporate bonds which are fixed-rate instruments and have various terms of maturity, and
invests in equity instruments that are quoted in an active market and are subject to
fluctuations in fair value. The marketable securities are accounted for at fair market value.

In addition, the Jewish Community Foundation of Montreal has investments totalling
$3,978,353 (2024 - $2,863,913) in relation to the Mécénat Musica - Montreal Holocaust
Museum Fund, as well as $1,221,339 (2024 - $271,137) in relation to endowments held in the
Jewish Community Foundation, which have been designated by the contributors to pay
investment income to the Museum.

The Museum receives 5% of the fair value of the funds.

The term deposits, which consists of GICs, are invested by the Museum at rates ranging from
3.25% to 4.50% per annum and maturity dates from May 16, 2025 to December 17, 2025.
Included in the term deposits is a $50,000 GIC, which is a guarantee to the City of Montreal
that will be lifted upon satisfactory completion of certain work with a deadline to complete
by June 30, 2026.

Sundry Receivable

2025 2024
Interest and other $ 57,310 § 66,302
Sales taxes 533,110 491,762

$ 590,420 S 558,064

14



Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

4.

Investment - Fondation du Grand Montréal ("FGM")

In 2015, the Museum received a grant from the Mécénat Placements Culture program
amounting to $51,693. This grant was received in relation to contributions raised of $34,462
in prior years, in conjunction with the Museum's admittance to the Conseil des arts et des
lettres du Québec's program, Mécénat Placements Culture. The program matches
contributions received in the form of donations from the Museum's capital campaign to the
extent of $250,000 or 150% of contributions collected. These funds raised were entrusted to
the Fondation du Grand Montréal ("FGM") and have been invested by the Foundation for a
period of 10 years.

The program also requires that $36,185 of the grant be invested by FGM for a 10-year
period. This amount can only be recognized in the Museum's accounts at the end of the
10-year period in 2025. The investment income related to this portion amounting to $3,540
has been recognized in the statement of operations (Note 11). The fair value of this
investment along with the initial contributions of $34,462 as at March 31, 2025 was $90,939
(2024 - $86,003).

The program also requires that the balance of the grant amounting to $15,508 be invested
for a 2-year period with FGM. The investment on the statement of financial position also
includes the change in the market value of the funds invested. This year's investment
income amounting to $1,464 has been recognized in the statement of operations (Note 11).
The fair value of this investment as at March 31, 2025 was $28,667 (2024 - $26,095).

The Museum is required to comply with ongoing eligibility criteria, which were all met as at
March 31, 2025.

Interfund Loans

The due to/from funds have no specific terms of repayment, are unsecured and non-interest
bearing.

15



Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

6. Capital Assets

2025 2024
Accumulated Accumulated
Cost Amortization Cost Amortization

Museum:
Leasehold
improvements $ 2,199,400 $ 2,199,399 S 2,199,400 $ 2,199,399
Exhibits 3,805,386 3,710,693 3,712,493 3,638,864
Audio-visual
equipment 261,958 261,958 261,958 261,958
Asset under
construction 27,945,957 - 13,284,350
Land 8,978,701 - 8,978,701
CRM software 66,435 - -
43,257,837 6,172,050 28,436,902 6,100,221
Other:
Leasehold
improvements 8,063 8,063 8,063 8,063
43,265,900 6,180,113 28,444,965 6,108,284
$ 37,085,787 S 22,336,681

The asset under construction, CRM software and $94,693 of exhibits will be amortized once

the asset is in use.
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Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

7. Deferred Contributions

The deferred contributions are for museum projects, which are to be completed either
within the next year or longer when the related expense will be incurred.

2025 2024
Balance, beginning of year $37,242,054 S 12,970,765
Amount received and deferred during the year 20,665,569 25,345,032
Amount recognized as revenue during the year (941,479) (1,073,743)
Balance, end of year $56,966,144 S 37,242,054

The funds were received from the following:

2025 2024
La Fondation Alexander et Ruth Dworkin S 100,518 § 99,999
President’s Circle 11,000 17,228
Azrieli donation - Museum expansion 14,500,000 14,500,000
Ministere du Patrimoine Canadien - Museum expansion 15,547,917 4,000,000
Various donors - Museum expansion 25,683,596 18,582,327
Asper Foundation - 30,000
Abigail Hirsch - 12,500
Exhibits donation 37,100 -
Government grants 78,013
Government grants - Museum expansion 1,008,000

$56,966,144 S 37,242,054
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Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

8. Deferred Contributions - Audio-Visual and Oral History

Audio Oral

Visual History 2025
Balance, beginning of year S 120,705 $ 256,556 $ 377,261
Less: amortization (Note 10) (1,535) (64,248) (65,783)
Balance, end of year $ 119,170 $ 192,308 $ 311,478

Audio Oral

Visual History 2024
Balance, beginning of year S 122,240 S 339,154 § 461,394
Less: amortization (Note 10) (1,535) (82,598) (84,133)
Balance, end of year S 120,705 S 256,556 S 377,261

Deferred contributions - audio-visual represent grants received from Ministere de la Culture,
des Communications - Soutien aux expositions permanentes for the development and
implementation of interactive multimedia guides used to enhance the visitors' experience at
the Museum. Costs related to this project have been capitalized and are included in audio-
visual equipment. Amortization of the deferred contribution balance is calculated on the
same basis as the related amortization on the audio-visual equipment.

Deferred Contributions Oral History represents grants and donations received from
Immigration, Refugees and Citizenship Canada, InterAction, The Azrieli Foundation and
Power Corp to assure the digitisation, perpetual preservation, cataloguing and access and
educational use of video testimonies or survivor oral history from collections across Canada.
In partnership with the Toronto Neuberger Holocaust Education Centre, an agreement has
been signed with the USC Shoah Foundation to undertake digitisation, preservation and
cataloguing to enable access to these collections in the future for use in the Museum,
educational initiatives and research. Costs related to this project have been capitalized.
Amortization of the deferred contribution balance is calculated on the same basis as the
related amortization on the exhibits.

18



Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

9. Commitments
The commitment of the Museum under a lease agreement aggregates to $208,380. The
instalments over the next two years are the following:
2026 S 83,592
2027 124,788
S 208,380
The Museum has also committed under several service agreements between April 2025 and
March 2027, in relation to the expansion of the new Museum, for a total amount of
approximately $44,300,000, with a forecast of estimated future expenditures totalling
approximately $65,800,000.
10. Amortization of Capital Assets - Museum
Amortization of the museum capital assets comprises the following:
2025 2024
Amortization of museum capital assets S 71,829 S 110,985
Less: amortization of deferred contributions (Note 8) (65,783) (84,133)
Net amortization for the year $ 6,046 S 26,852
11. Investment Income
Investment income earned is reported as follows:
2025 2024
Investment income - marketable securities $ 634,008 S 279,240
Investment income - FGM (Note 4) 5,004 4,106
Change in market value - marketable securities 204,806 202,618
Change in market value - investment FGM 1,108 1,916

$ 844,926 S 487,880
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Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

12.

Mécénat Musica - Montreal Holocaust Museum Fund

These are donations received by the Museum during the fiscal year ended March 31, 2025 in
relation to the Mécénat Musica - Montreal Holocaust Museum Fund with the Jewish
Community Foundation. The total amount received of $750,000 (2024 - $775,000) by the
Museum was then transferred to the Jewish Community Foundation during the fiscal year
ended March 31, 2025, in accordance with the agreement.

13.

Jewish Community Foundation of Montreal Endowments

These are donations received by the Museum during the fiscal year ended March 31, 2025 in
relation to endowments held with the Jewish Community Foundation. The total amount
received of $14,000 (2024 - $273,000) by the Museum was then transferred to the Jewish
Community Foundation during the fiscal year ended March 31, 2025, in accordance with the
agreements.

14.

Contributed Services

Federation CJA provides administration services for its family of agencies which includes the
Museum. The share of these services incurred by Federation on the Museum's behalf was
$36,679 (2024 - $34,413).

The value of these contributed services, as determined by Federation CJA, has not been
recognized in the statement of operations.

15.

Financial Instruments

Risk and concentration

The Museum is exposed to various risks through its financial instruments, without being
exposed to concentrations of risk. The following analysis provides a measure of the Museum's
risk exposure at the date of the statement of financial position.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for
the other party by failing to discharge an obligation. The Museum is exposed to credit risk
resulting from the possibility that a customer or counterparty to a financial instrument
defaults on their financial obligations; if there is a concentration of transactions carried out
with the same counterparty; or of financial obligations which have similar economic
characteristics such that they could be similarly affected by changes in economic conditions.
The Museum's financial instruments that are exposed to concentrations of credit risk relate
primarily to its grants receivable. The majority of the Museum's receivables are from
government sources and the Museum works to ensure it meets all eligibility criteria in order
to qualify to receive the funding.
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Montreal Holocaust Museum
Notes to Financial Statements

March 31, 2025

15. Financial Instruments (continued)

There has been an increase in grants receivable from the prior year, therefore increasing the
risk.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Museum is exposed to this risk mainly in respect of
its accounts payable.

The Museum’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient cash flows to fund its operations and to meet its liabilities when due, under
both normal and stressed conditions. The Museum maintains a portion of its invested assets
in liquid securities.

There has been an increase in accounts payable from the prior year, therefore increasing the
risk.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk and other price risk. The Museum is mainly exposed to
interest rate risk and other price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Museum is exposed to
interest rate risk on its fixed interest rate financial instruments, through its short-term
investments, and floating interest rate financial instruments, through its investment - FGM.
Fixed-interest instruments subject the Museum to a fair value risk while the floating rate
instruments subject it to a cash flow risk.

There have not been any changes in the risk from the prior year.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices (other than those arising from interest
rate risk or currency risk), whether those changes are caused by factors specific to the
individual financial instruments or its issuer, or factors affecting all similar financial
instruments traded in the market. The Museum is exposed to other price risk through its
marketable securities and investment - FGM.

There have not been any changes in the risk from the prior year.
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16.

Future Government Funding

The following government funding has been confirmed for the Museum expansion:

The 2022 Federal budget mandated the Department of Canadian Heritage an amount of
$20,000,000 to help finance the construction of the new Museum, which has subsequently
increased to $25,000,000. As of March 31, 2025, the Museum has received $10,329,063 and
$5,218,854 is receivable.

The Government of Quebec authorized the Department of Culture and Communications to
grant a financial contribution not exceeding $20,000,000 to the new Museum.

The City of Montreal will provide a financial contribution to the Museum in the amount of
$1,504,800 within the framework of its renovation and relocation to the new Museum. As at
March 31, 2025, $750,000 was received. The remaining portion will be received at the
completion of the project.

17.

Comparative Figures

Certain figures for 2024 have been reclassified to make their presentation identical to that
adopted in 2025.
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Schedules
Internally Museum
General Restricted Expansion Total Total
For the year ended March 31 Fund Fund Fund 2025 2024
A - Grants
Alexander and Ruth Dworkin Foundation $ 50,000 $ - S - S 50,000 § 50,000
Goverment grants 114,737 - - 114,737 46,239
Human Resources Development Canada 13,801 - - 13,801 20,958
Programme aide au fonctionnement pour les
institutions muséales 293,480 - - 293,480 285,981
$ 472,018 $ - $ - $ 472,018 S 403,178
B - Administrative and general
Amortization of capital assets - Museum (Note 10) S 6,046 $ - S - S 6,046 S 26,852
Fundraising events 22,319 - - 22,319 32,188
Membership dues, conferences and meetings 22,506 - - 22,506 13,525
Office and administrative expenses 118,759 - - 118,759 109,100
Professional development 2,701 - - 2,701 1,549
Professional fees 62,854 - - 62,854 41,757
Salaries and fringe benefits 468,154 - - 468,154 473,271
Website and communications 27,624 - - 27,624 31,164
$ 730,963 $ - $ - $ 730,963 S 729,406
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